GOKARAJU RANGARAJU INSTITUTE OF ENGINEERING AND TECHNOLOGY

(A Division of Gokaraju Rangaraju Educational Society)

BALANCE SHEET AS AT 31ST MARCH 2020

AMOUNT AMOUNT
LIABILITIES SCH (RUPEES) ASSETS SCH|  (RUPEES)
RESERVES AND SURPLUS FIXED ASSETS 1 365,001,731
EXCESS OF INCOME OVER EXP. FEES & OTHER RECEIVABLES 215,874,827
OPEINING BALANCE 989,598,406 |CONSTRUCTION & OTHER ADVANCES 8,800,282
ADD:DURING THE YEAR 121,809,441 |BANK BALANCES - CA & SB 182,949,212
1,111,407,847 |FIXED DEPOSITS WITH BANKS 73,003,727
CASH BALANCE 113,052
BANK OVERDRAFT 20,281,546 |PREPAID EXPENSES 3,135,886
STATUTORY DUES & TDS PAYABLE 184,701 |DEPOSITS WITH OTHERS 1,586,886
CREDITORS FOR EXPENSES AND OTHERS 64,940,941 [INTREST ACCRUED BUT NOT DUE 3,614,529
CREDITORS AGAINST PURCHASE OF ASSETS 6,890,486 | TAX DEDUCTED AT SOURCE 934,835
FEES RECEIVED IN ADVANCE 8,586,707
CAUTION DEPOSITS REFUNDABLE 6,937,000
GRANT IN AID FROM UGC & OTHERS -
UNSPENT 12,997,083
GRATUITY PAYBLE 952,097 IGRE SOCIETY 378,163,441
1,233,178,408 1,233 178,408

NOTE: The financial statements has been prepared as per the books of accounts maintained by the Institution.
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GOKARAJU RANGARAJU INSTITUTE OF ENGINEERING AND TECHNOLOGY
(A Division of Gokaraju Rangaraju Educational Society)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2020

EXPENDITURE AMOUNT (RUPEES) INCOME AMOUNT (RUPEES)
PERSONNEL AND ADMINISTRATIVE EXP FEE COLLECTIONS
STAFF SALARIES 229,847,960 | TUTION FEES 529,769,700
OUT SOURCING STAFF SALARIES 96,909,033 | NBA FEES 15,653,500
GRATUITY 480,000 | OTHER FEESES 26,237,500
REPAIRS & MAINTENANCE INTEREST FROM BANKS 15,132,139
VERICLES 3,025,960 | OTHER INCOME 37,632,000
BUILDINGS 16,442,774 | GRANTS RECEIVED 5,441,027
COMPUTERS 1,470,798
FURNITURE 52,360
OTHERS 1,469,533
ADVERTISEMENT EXPENSES 953,081
FEES AND LICENCES 15,691,683
ELECTRICAL CHARGES & MAINTENANCE 10,352,978
SECURITY CHARGES 5,057,540
PRINTING AND STATIONERY 6,080,830
EXAMINATION EXPENSES 2,817,004
INTEREST ON OD 1,513,808
PROVIDENT FUND 1,723,792
TRAVELLING AND CONVEYANCE 846,652
AUDIT FEE 356,950
BANK CHARGES 91,573
OFFICE MAINTENANCE 718,861
TELEPHONE CHARGES 239,194
TRANSPORT CHARGES 26,448
STUDENT INCENTIVES & WELFARE 1,421,943
STUDENT TRAINING 5,759,450
FM RADIO EXPENSES 577,500
RENT 2,835,363
FDP EXPENSES 786,518
RATES & TAXES 1,695,294
LAB CONSUMABLES AND MAINTENANCE 26,337,395
LOAN PROCESSING EXPENSES 199,792
INSURANCE 338,608
INTERNET CHARGES 2,262,048
LIBRARY EXPENSES 2,680,290
HOSTEL EXPENSES 4,423,599
MEMBERSHIP FEE 1,241,877
GARDEN MAINTENANCE 303,738
GENERATOR MAINTENANCE 414,887
IRG EXPENDITURE - STUDENTS 1,709,137
POSTAGE AND TELEGRAMS 16,047
STAFF INCENTIVES & WELFARE EXPENSES 595,679
SPORTS AND GAMES EXPENSES 1,386,750
CELEBRATION EXPENSES 1,524,212
CONSULTANCY CHARGES 8,427,497
PLACEMENT CHARGES 683,853
OTHER EXPENSES 223,246
GRANTS REVENUE EXPENDITURE
ICMPC EXPENSES 3,344,794
TRAVELLING EXPENSES 598,223
PROJECT EXPENSES 839,302
BANK CHARGES 986
LAB EXPENSES 2,540,206
RESEARCH EXPENDITURE
TRAVELLING EXPENSES 94,072
PRINTING AND STATIONERY 675,647
LAB EXPENSES 277,814
OTHER EXPENSES 79,873
DEPRECIATION OF FIXED ASSETS 37,591,974
EXCESS OF INCOME OVER EXPENDITURE 121,809,440
629,865,866 629,865,866

NOTE: The financial statements has been prepared as per the hooks of accounts maintained by the Institution.
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